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Kanden Realty & Development Co., Ltd. (Headquarters: Osaka City; President and 

Representative Director: Emi Fukumoto) is pleased to announce that it is slated to participate 

in a new build-to-rent (BTR) housing development project in Australia through its local 

subsidiary Kanden Realty & Development Australia Pty Ltd (hereinafter, KRD Australia). 

The project in which the company will participate is a BTR development project (hereinafter, 

the Project) in Epping, Sydney being carried out by Novus Holdings (Headquarters: Sydney; 

CEO: Adam Hirst; hereinafter Novus), an Australian BTR developer and operator. 

 

■About the Project 

Epping, where the Project is located, is a well-established residential suburb approximately 

15km north-west of Sydney CBD. The Project is ideally positioned just a short two-minute 

walk from Epping Station, providing direct metro access to Sydney CBD in approximately 25 

minutes. The area offers an attractive living environment, supported by a wide range of retail, 

dining, medical, educational and recreational facilities. 

The population of the Epping area has grown at an average annual rate of approximately 

2.5% over the past decade, exceeding the New South Wales average annual growth rate of 

approximately 1.4%*1. Redevelopment projects and infrastructure improvements are 

continuing around Epping Station, supporting the area's long-term growth potential. Vacancy 

rates remain at low levels, and with continued inflows of young professionals and family 

households, together with limited BTR supply in the area, demand for high-quality rental 

housing is expected to remain resilient. 

The Project will feature a comprehensive range of resident amenities, including a party room, 

co-working spaces, gym, swimming pool, sauna, studio and rooftop terrace, providing a living 

environment that caters to diverse lifestyles. In addition, the development will adopt an all-

electric design and incorporate environmentally sustainable features such as rooftop solar 

generation and EV charging infrastructure. Approximately 30% of the site will be dedicated to 

landscaped green space, including the planting of more than 150 trees as part of a native 

landscaping program. The Project is targeting a minimum 7 Star NatHERS※2 rating and a 

minimum 5 Star Green Star※3 certification. 

In addition to Kanden Realty & Development, the Japan Overseas Infrastructure 

Investment Corporation for Transport & Urban Development (JOIN) and Cosmos Initia Co., 

Ltd. will participate in the Project. The Project represents our third BTR development project 

in Australia*4 and our second joint venture with Novus. We regard the Australian BTR sector 

as one of our priority overseas asset classes and will continue to actively pursue further 

business opportunities in the market. 

Participation in the development of a build-to-rent (BTR) project in 

Epping, Sydney’s north-west, New South Wales, Australia 



 

*1 Source: Australian Bureau of Statistics (ABS), published data as of March 2026 

*2 "NatHERS (Nationwide House Energy Rating Scheme)": A rating system for energy efficiency in residential design established by an 

Australian government agency. Rating on a 10-point scale. 

*3 "Green Star": A system established by the Green Building Council of Australia to evaluate the environmental performance and 

sustainability of the design, construction and operation of buildings and facilities. Rating on a 6-point scale. 

*4 First BTR development project in Australia: News release dated October 4, 2024, " About participation in a build-to-rent (BTR) 

development project in downtown Brisbane, Queensland, Australia"(in Japanese). Second BTR development project in Australia: News 

release dated July 24, 2025, “About participation in a Build-to-Rent (BTR) development project in downtown Melbourne, Victoria, 

Australia” (in Japanese). 

 

■ Summary of the property 

Location: 2-16 Epping Road and 2-4 Forest Grove, Epping NSW 

Transportation: Approximately 2 minutes’ walk from Epping Station  

(Sydney Metro & Sydney Trains) 

Approximately 25 minutes to Sydney CBD by Metro 

Site area: 11,450 m2 

Gross floor area: 25,472 m2 

Number of dwellings: 310 

Floors and structure: 6-9 storeys; RC (reinforced concrete) structure (5 buildings) 

Floor Plan: Studio (72 units, including furnished units), 1BR (77 units), 2BR (124 units), 3BR (37 units) 

Construction start (Planned): September 2026  

Completion (planned): end of 2028 

Common facilities: Party room, rooftop terrace, swimming pool, sauna, gym, studio, co-working spaces 

etc  
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© OpenStreetMap 

https://www.kanden-rd.co.jp/pdf/241004_01_krd_pr.pdf
https://www.kanden-rd.co.jp/pdf/241004_01_krd_pr.pdf
https://www.kanden-rd.co.jp/pdf/250724_01_krd_pr.pdf
https://www.kanden-rd.co.jp/pdf/250724_01_krd_pr.pdf


 

■ About NOVUS 

Novus is a developer, owner and operator of Build-to-Rent (Multifamily) assets focused on the 

Australian market. Through its vertically integrated platform, Novus manages every step of 

the asset creation process and ongoing operations – a platform designed to ensure the 

communities it creates provide exceptional outcomes for residents and investors alike.  

 

Visit novusaus.com to learn more.  

 

 

■About JOIN 

Japan Overseas Infrastructure Investment Corporation for Transport & Urban Development 

(JOIN) is a Japanese government-private sponsored infrastructure investment fund company 

established in Japan in October 2014. JOIN’s aim is to encourage Japanese companies to 

utilize their accumulated knowledge, technology, and experience in the field of infrastructure 

to expand overseas. We believe that our contribution will lead to mutual economic growth for 

both Japan and the host countries. 

 

Visit https://www.join-future.co.jp/english/ to learn more. 

 

 

■ About Cosmos 

Cosmos Initia, a Japanese listed real estate developer, is committed to creating new value 

under its mission, "Next GOOD." Operating across three primary sectors—residential, 

solutions, and accommodation—the company has delivered over 100,000 condominium units, 

real estate investment solutions, and family-friendly apartment hotels for global travelers. 

Established in 1974, Cosmos Initia continues to meet evolving societal needs by enhancing 

urban environments across Japan and expanding its international presence into markets 

including Australia, the United States, and Vietnam. 

 

Visit https://www.cigr.co.jp/english/message.html to learn more. 
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